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PART A : Notes Required by MASB 26 Para 16

1.
Accounting Policies and Methods of Computation
The interim financial report has been prepared in accordance with MASB 26 Interim Reporting and Chapter 9 Part K of the Listing Requirements of Bursa Malaysia Securities Berhad (“BMSB”).  The same accounting policies and methods of computation are followed in the interim financial statements as compared with the most recent annual financial statements for the year ended 31 January 2005. 

2.
Audit Report Qualification and Status 
The annual audit report of the financial statements for the year ended 31 January 2005 was not subject to any qualification.

3.
Seasonal or Cyclical Factors
Seasonal or cyclical factors do not have any material impact on the Group’s business operations.

4.
Unusual Items
There were no unusual items for the current interim period under review. 

5. Changes in Estimates 

There were no changes in estimates reported in prior interim periods of the current financial year which have a material effect in the current interim period.

6.
Debt & Equity Securities, Share Buy-Backs and Treasury Shares

There were no issuances, cancellations, repurchases, resale and repayment of debt and equity securities for the current interim period.

7. Dividend Paid 

During the financial period ended 31 October 2005, the Company had, on 8 August 2005, paid a first and final dividend of 10% per share and a special dividend of 40% per share less income tax of 28% in respect of the financial year ended 31 January 2005 amounting to RM27,299,160.00.

8. Segmental Reporting - Current Interim Period  
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9. Valuation of Property, Plant and Equipment

There were no valuation of property, plant and equipment carried out during the current interim period.

10.
Material Subsequent Event
On 10 November 2005, the Company has entered into a Sale of Share Agreement with the Vendors of Kekalasia for the purpose of acquiring 100% of the total issued and paid up capital of Kekalasia. The Proposed Acquisition is conditional upon the prior approval of the Foreign Investment Committee (FIC) to be obtained within three (3) months from the date of the Agreement.  The approval of FIC was obtained on 9 December 2005.

11.
Changes In The Composition Of The Group
During the current interim period, the Company has acquired 32,000 10% Irredeemable Non-Cumulative Non-Convertible Preference Shares (“INNPS”) of Keladi Land Sdn Bhd which has been consolidated in the current interim financial statements. 

12.
Contingent Liabilities
There were no changes in contingent liabilities since the last annual balance sheet date.

Part B : Notes Required by BMSB Listing Requirements

1. Review of Performance

For the nine months ended 31 October 2005, the Group recorded a turnover of RM43.942 million which was 18.76% higher than the preceding year’s corresponding period turnover of RM37.001 million. The profit before tax, minority interests and extraordinary items was RM12.117 million, an improvement of 33.42% from the RM9.082 million achieved in the previous corresponding period. The higher profit recorded for the interim period was mainly due to higher profit recognition from the on going property development activities in Taman Mahsuri which consist of 2,877 units of mixed residential and commercial buildings. 

2. Material Changes in Profit Before Tax for Current Quarter As Compared To The Immediate Preceding Quarter

The profit before tax, minority interests and extraordinary items for the current quarter was RM3.821 million, a decrease of 14.54% as compared with RM4.471 million achieved in the previous quarter ended 31 July 2005. The reduction was mainly due to lower progress billing and profit recognition in the current quarter.

During the current quarter, the Group had obtained OC for 154 units of single-storey semi-detached houses in Taman Mahsuri, 14 units of double storey-terrace houses and 26 units of double-storey semi-detached houses in Taman Melur Indah II.

3.
Commentary on Prospects
As at 31 October 2005, a total of 2,482 units out of 2,877 units of properties launched in Taman Mahsuri have been sold, achieving a sales rate of 86.27%.  The Board is confident that the Group will continue to achieve healthy profit for the rest of the financial year ending 31 January 2006.

4.
Variance of Actual Profit from Forecast Profit

There was no profit forecast given for the financial period ended 31 October 2005.

5.
Taxation
Tax charge for the financial period ended 31 October 2005 comprise the following:-
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There is no significant difference between the Group effective tax rate and the statutory tax rate of 28%.  The above tax figures are based on best estimates and internal assessment.

6.
Sale Of Unquoted Investments and/or Properties
There were no profits on sale of investments and/or properties outside the ordinary course of the Group’s business for the current financial period.


7.
Quoted Securities
There were no purchases or disposals of quoted securities for the current financial period.

There were no investments in quoted securities as at 31 October 2005.

8.
Status of Corporate Proposals
There were no corporate proposals that have been announced but not completed as at the date of this announcement.


Status of Utilisation Of Proceeds Raised From A Corporate Proposal 
Not applicable.
9.
Group Borrowings and Debt Securities
As at 31 October 2005, the Group does not have any borrowings and debt securities. 

10.
Off Balance Sheet Financial Instruments
The Group does not have any financial instruments with off balance sheet risk as at the date of this announcement.

11.
Material Litigation
The Group is not engaged in any material litigation as at the date of this announcement.

12. Proposed Dividend

For the current interim period, the Board does not recommend any interim dividend.

13. Earnings per share



Net Profit for the Current Period (a)

  RM8.098 million


Number of Ordinary Shares (b)  
 
       
      75.831 million


Basic Earning per share (a)/(b)


       10.68 sen
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